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Moody's deals another blow to global gold miners * 12:42 PM 

• Moody’s is reducing its forward view for the average price of gold and silver in 2014 and 
beyond to $l,100/oz and $18/oz, respectively, dealing another blow to a precious metals 
sector already reeling from high costs and low investor confidence. 

• The decision means Moody’s likely wi ll take a harsher v iew of the prospects of the 
companies whose debt it rates, potentially leading to rating downgrades and higher 
borrowing costs for miners. 

• Moody's rates most of the largest gold producers including Barrick Gold (ABX -1.8%), 
Newmont Mining ( NEM -1.6%), AngloGold (AU -2.1%), Goldcorp (GG -1.5%) and 
Kinross ( KGC -1.1%); ABX and AU already are on a negative outlook from the agency. 

• Fundamentals "seem unfavorable over the next couple of years as the global economy 
maintains forward momentum, governments unwind various stimulus programs, and the 
threat of inflation remains subdued in most major economies," Moody's writes. 

• ETFs: GPX . GDXJ, NUGT . DUST . GLDX, RING . GGGG, JNUG . PSAU, JDST . SIL . 
SLVP, S1LJ . 
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Focus Articles on NEM 

* Newmont: Can A Turnaround Be Expected? by Gabe Ortt 

* Newmont Mining: Overvalued Compared To Its Peers by Apex Financial Consultants 

* What It Really Costs To Mine Gold: The Newmont Gold Third Quarter Edition by Hebba 
Investments 

Press Releases on NEM 

* Newmont Announces Fourth Quarter and Full Year Preliminary Results from Operations 
and 20 1 4 Outlook Conference Ca ll (Business Wire) 

* Newmont Optimizing Portfolio with Agreement to Sell Midas Operation (Business Wire) 

* Newmont Announces Third Quarter 20 13 Results (Business Wire) 

Related Articles on NEM 

* Gold's Flash Crash: Fat Finger Or Panicked Shorts? by Hebba Investments 

* A t Wha t Go l d P r ice W il l Gold Miners Sh ut Down? by Yorkville Investor 

* Weekly COMEX Gold Inventories: A. Year In Review And Looking Forward by Hebba 
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StockTalk on NEM: NEM StockTalk | Tw itter \! | I witter $NEM | NEM Instablogs 
Recent Market Alerts on NEM: All news | Earnings | D i vidends | M&A | On the move 
Transcripts on NEM 

* New m ont Mining's CEO Discusses 03 2013 Results - Earnings Call Transcript by SA 
Transcripts 

* Newmont Mining's CEO Presents at Denver Gold Forum (Transcrip t) by SA Transcripts 
- Newmont Mining's CEO Hosts Investor Day (Transcript ) by SA Transcripts 
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